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e TAXPAYER'S COPY

-| 120 U.S. Corporation Income Tax Return
Form For calendar year 1971 or other taxable year beginning
Department of the Treasury August 30 19& ending Aupust 31 19 72 ﬂ@71
Internal Revenue Service (PLEASE TYPE OR PRINT)
Check if a— Name D Employer ldentification
A Consolidated return [ H. Tracy Hall, Incorporated 8¥%0293951
Number and street E County in which located
B Personal Holding Co. [ 1711 North lambert Lane Utah
C Business Code No. (See page7 | City or town, State, and ZIP code F Enter total assets from
of instructions.) line 14, column (D),
8098 Provo, Utah 84601 ShelneLisy i
IMPORTANT—Fill in all applicable lines and schedules. If the lines on the schedules are not sufficient, see instruction N. _uﬁ_‘mm_
1 Gross receipts or gross sales Less: Returns and allowances 1 A
2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . 2
Wl | 3 Gross profit . > 3
2 | 4 Dividends (Schedule C) : S 4 .
8 5 Interest on obligations of the United States and U S. |nstrumentahtles ; 5 _
BB Oher TaBIBEY ., « « s o5 i 5 wiyk daagE ANk v a F W A 6 4 @ G et s 6
(7] 7 Gross rents 7
8 8 Gross royalties P 8
5 9 (a) Net capital galns——(separate Schedule D) AP P o e e R RS(B) e
(b) Ordinary gain or (loss) from Part 11, Form 4797 (attach Form 4797) R e )
10 Other income (see instructions—attach schedule) . . . . . . . . . . . . . . 10
13 TOTAL income—Add lines 3 through10 . . . . . . . . . . . . . . . 11
12 Compensation of officers (Schedule E) . . . . - .« « « « « « « .« . . . . .| 12
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . 13
14 Repairs (see instructions) . . . . . R AL B o w ¥ iy JPRlBIE
15 Bad debts (Schedule F if reserve method is used) L L & - o
16 Rents . . . BN oL o 1) o S R Ve M S T il | . |
17 Taxes (attach schedule) TR Wy e e TR =GR Aol I, < ¢
| 18 Interest . . . 0 F e LS
| 2 19 Contributions (not over 5% of Ime 28 adjusted per mstructuons—attach schedule) R | o)
} © | 20 Amortization (attach schedule) . . . . . . . . . . . . . . ... ... 20
| 15 21 Depreciation (Schedule G) . . . . . . .« . . o4 . e e e ... L2
D | 22 Depletion . e e
a 23 Advertising . . . . ! B L ol e I
Q | 24 Pension, profit-sharing, etc. pIans (see |nstruct|ons) 24
25 Employee benefit programs (see instructions) . 25 | NO _OPERATIONS
26 Other deductions (attach schedule) . s e e e e e e e e e e . . .|_26 |  DURING PERIOD
27 TOTAL deductions—Add lines 12 through 26 ¢ PR At o o N
28 Taxable income before net operating loss deduction and special deductlons line 11 less line 27) . 28
29 Less: (a) Netoperatingloss deduction (see instructions—attach schedule) |22(2)
(b) Special deductions (Schedule ). . . . . . . . .|29(b)
30 Taxable income (line28lessline29). . . . . . . . . . . . . . . . . . .| 30
31 TOTAL TAX (Schedule J). . . . . C e e N L LS NONE .
32 Credits: (a) Overpayment from 1970 allowed as a credlt
(b) 1971 estimated tax payments
(c) Less refund of 1971 estimated tax applied for on
Form 4466 . . . e L )
5 (d) Tax deposited with Form 7004 (attach copy)
b= (e) Tax deposited with Form 7005 (attach copy) .
(f) Credit from regulated investment companies (attach Form 2439) .
(g) U.S. tax on special fuels, nonhighway gas and lubricating oil (attach Form4136)
33 TAX DUE (line 31 less line 32). See instruction G for depositary method of payment . . . |_33 NONE
34 OVERPAYMENT (line 32 less line 31) . . . . N R (e T o [
35 Enter amount of line 34 you want: Credited to 1972 estlmated tax b Refunded p| 35

1adi haill

Under penalties of perjury, | declare that | have examined this return, i and statements, and to the best of my knowledge and belief
it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaratlon IS based on all information of which he has any knowledge.

Rejm e | 2 0et 1972 Mo disey ZJM/ ____________ President . .

quire a seal on this Date

form, but if one is
| o et cd W 257 East Center Street, Provo, Utah
| Date Signature of individual or Tirm preparing the return Address
Gardner, Squire & Gilbert
Certified Public Accountants




Form 1120 (1971)

Page 2

Schedule A—COST OF GOODS SOLD (See instruction 2)

Schedule C—DIVIDENDS (See instruction 4)

-

1 Inventory at beginning of year . . . . . |
2 Merchandise bought for manufacture or sale .

3 Foreign corporations subject to 859% ded

l
3 Salaries and wages . . . s e
4 Other costs (attach schedule) l
5 Total

6 Less inventory at end of year .

7 Cost of goods sold—Enter on line 2, page 1

Method of inventory valuation

7 Foreign dividend gross-up (section 78) .

8 Qualifying dividends received from a

(section 243(a)(3))

9 Qualifying dividends recelved from a

Was there any substantial change in the manner of determining quan-
tities, costs, or valuations between opening and closing inventory?

[] Yes [] No. If “Yes,” attach an explanation.

groups and subject to the provnsmns of
1564(b) . .

10 Other dividends . <
11 Total—Enter here and on Iine 4 page l

1 Domestic corporations subject to 85% deduction . ‘
2 Certain preferred stock of public utilities .

4 Dividends from wholly-owned foreign subsidiaries
subject to 100% deduction (section 245(b)) .

5 Other dividends from foreign corporations .

6 Includable income from controlled foreign cor-
porations (Subpart F; attach Forms 3646) .

groups and subject to the 100% deductlon

uction .

fﬁllated

fflhated
section

Schedule E—COMPENSATION OF OFFICERS (See instruction 12)

4. Time Percen{ ofﬁd rat;on :
1. Name of officer 2. Social security number 3. Title devoted to stock owrggd 2. Am°""'-:rf| 5 E: |z',‘,s:n:::° et
business |5 Common |6. Preferred .

|
.
|

Total compensation of officers—Enter here and on line 12, page 1

2, Trade notes and accounts re-

Schedule F—BAD DEBTS——RESERVE METHOD (See mstructlon 15)

Amount added to reserve

1. Year 3. Sales on account

ceivable outstanding atend of year |

4. Current year’s
provision

5. Recoveries

6. Amount charged
against reserve

7. Reserve for bad debts

at end of year

1966 |

1967 |

1968 |

1969

1970

1971 | |

Schedule G—DEPRECIATION (See instructions for Schedule

(b) contmua to list your assets in the same

G)

Note: For new depreciation rules, see Form 4832 (Revised). Form 4832 (Revised) also explains the effect the new rules have on guideline lives under Rev.
Procs. 62-21 and 65-13. Taxpayers using these lives: Make no entry in column 2. Enter the amounts in column 3 for assets held at the end of the year and
enter the accumulated depreciation at the end of the year in column 4. You may (a) group depreciable assets in accordance with the categories shown below or
as in prior years. IF YOU NEED MORE SPACE, USE FORM 4562.

ec Method of
1. Group and guideline class 2. Date 3. Costor 2”4 Depreciation 5. )
3 : : owed or allowable computing
or description of property b acquired other basis in prior years depreciation

6. Life or
rate

7. Depreciation for
this year

2 Depreciation from Form 4832

1 Total additional first-year depreciation (do not include in items below

I

3 Other depreciation:
Buildings
Furniture and fixtures
Transportation equipment
Machinery and other equipment
Other (specify)

4 Totals

5 Less amount of deprecnatlon clalmed in Schedule A and e|sewhere on return
6 Balance—Enter here and on line 21, page 1

Schedule H—SUMMARY OF DEPRECIATION (Other than additional first-year depreciation)

25t | ‘ ////% —




Form 1120 (1971) Page 3
Schedule |—SPECIAL DEDUCTIONS
15¢a) "85 %% ofiine 1, Schediie B « « « G el SR B s & omel e Be e i w e, w g bos) e -
(6)+60.208% afline 2iSchedule C. « o bl D’ o |4 (s & G BRREIRIEN L b f X e e ke @
(e} 859 of Iine' 3, Schadle:C5 1 v « v Jrllee o & s o o SCRTIEEIe Il 6w e e b 3 .
() 100% of lnhe 4, 'Scheduld © . . & il (slus n s |9 & 'ER R o p e ol e, e
2 Total—See page 6 of instructions for limitation e LA O TR R TN R Sy
3 100% of line 8, Schedule C. . . . & '« & o0 o & e s & & Wie o0 o« . s SO R T R B
4 Enter dividends-received deduction allowed for dividends reported on line 9, Schedule C. See section 1564(b) for computation. | ___
5 Dividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . . . . .|
6 Western Hemisphere trade corporations (see instructions) . . . . . . . . . . . . . .

7 Total special deductions—Add lines 2 through 6. Enter here and on line 29(b), page 1 . . . . . . . . .
Schedule J—TAX COMPUTATION

P Taxableincome:(line: 30, page 1)« « . 5 s, Galst e oM ITTE o ol Rt e e A RS M 6 e e NONE
2 Surtax exemption—Enter line 1 or $25,000, whichever is lesser. (Component members of a controlled group—see

page 6 of instructions and enter your surtax exemption or line 1, whichever is lesser) . . . . . . . . . NONE
AREnElessline 2 . i v & 5 = w5 % o p TSRS R o ok Wl et e e Y L NONE
a2 ohiine T | & o St 2 2 @ s e § e bl e nltTa e R REE 5 R

(Y2606 afliner3 = 5, ales & & 8 3 Se et E R, Ll

(¢) If multiple surtax exemption is elected under section 1562, enter 6% of line2. . . NONE
5 Income tax (line 4, or alternative tax from separate Schedule D, whichever is lesser)
6 Foreign tax credit (attach Form 1118) . T G
ZOEIa BlesE NG 6, 5 " M s a0 s e B T R R e T
8 Investment credit (attach Form 3468) . < '« o 4l s s o % an o & 5 o w it vw wls o s s e
9 Line 7 less line 8 . . . . ‘
10 Personal holding company tax (attach Schedule 1120 PH) R I e I e L s

11 Tax from recomputing a prior year investment credit (attach Form4255). . . . . . . . . . . . . .
12 Minimum tax on tax preference items (see page 6 of instructions). Check here [] if Form 4626 is attached . .

13 Total tax—Add lines 9 through 12. Enter here and on line 31, page 1. . . p i NONE
Schedule K—RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List deposnts in order of date made—See instruction G)

Whmis | o | awom | SARSE | M | e | OTRNG [ i | Anom
G Date incorporated A“,S“St 30, 1972 L Taxable income or (loss) from line 30, page 1, Form 1120 for:

; JO6R e L 1060 [ e = st 1970 nd

H (1) Did you at the end of the taxable year own, directly or indirectly, #9653 1970

509% or more of the voting stock of a domestic corporation? M Refer to page 7 of instructions and state the principal:

O] Yes X] No| Business activity Research and Engineering

(2) Did any corporation, individual, partnership, trust, or association -

at the end of the taxable year own, dlrectly or indirectly, 509 or | Freduct or service

more of your voting stock? . . . .« [ Yes ¥] No [N Were you a member of a controlled group subject to the provisions of:
(For rules of attribution, see Section 267(c)) (1) Section 15617 [ Yes [ No (2) Section 15622 [ Yes [%F No

If the answer to (1) or (2) is “Yes,” attach a schedule showing:
(a) name, address, and identifying number; and

If answer to (1) or (2) is ““Yes,” check type of relationship:
(b} percentage owned (a) parent-subsidiary [] (b) brother-sister []

If the answer to (1) above is “Yes,” show the taxable income or| (¢) combination of (a) and (b) [] (See section 1563.)
(loss) from line 30, page 1, Form 1120 of such corporation for the If answer to (2) is ‘“Yes,” does section 1562(b)(1)(A) apply (nonap-

taxable year ending with or within your taxable year....................... plication of 6% additional tax under section 1562)? . [] Yes [] No
If the answer to (2) above is ‘‘Yes,” was the owner of such voting | O Did the corporation, at any time during the taxable year, have any
stock an alien individual or a foreign corporation, partnership, trust interest in or signature or other authority over a bank, securiti

or association? | .' & o wiw w5 s el wUNE) Yes [T No other financial account in a foreign country?. . [] Yes No

: If “Yes,” attach Form 4683. (For definitions, see Form 4683.)
| Did you have any contracts or subcontracts subject to the Renego- [P Were you a U.S. shareholder of any controlled foreign corporation?

tiation Act of 1951? [7] Yes No. If “Yes,” enter the aggregate [T] Yes fg No. (See sections 951 and 957.) If ““Yes,” attach Form
doil + billbd. deting 3646 for each such corporation.

gross dollar amoun ed during the year Z : it

: A Q During this taxable year, did you pay dividends (other than stock
J Did you ever declare a stock dividend? . . . . [] Yes ] No| ™ gyidends and distributions in exchange for stock) in excess of your
K Did you claim a deduction for expenses connected with: Yes No| current and accumulated earnings and profits? [7] Yes [# No. (See

s sections 301 and 316.
(1) Entertainment facility (boat, resort, ranch, etc.)? . . - ? o :
5 . 2 If “Yes,” file Schedule A, Form 1096. If this is a consolidated return,
(2) Living accommodations (except employees on business)? . answer here for parent corporation and on Form 851, Affiliations
(3) Employees’ families at conventions or meetings? . . .

Schedule, for each subsidiary.
(4) Employee or family vacations not reported on Form W-2? . R Did you file all required Forms 1099, 1096 and 1087? [ Yes [] No

-

ELEEE

HHEE




Form 1120 (1971)

Schedule L—BALANCE SHEETS

Page 4

ASSETS
1 Cash . = R
2 Trade notes and accounts receivable .
(a) Less allowance for bad debts .
3 Inventories -
4 Gov't obligations: (a) U S. and mstrumentahtles
(b) State, subdivisions thereof, etc. .
5 Other current assets (attach schedule) .
6 Loans to stockholders .
7 Mortgage and real estate loans .
8 Other investments (attach schedule) .
9 Buildings and other fixed depreciable assets .
(a) Less accumulated depreciation .
10 Depletable assets .
(a) Less accumulated depletion .
11 Land (net of any amortization) .
12 Intangible assets (amortizable only) .
(a) Less accumulated amortization
13 Other assets (attach schedule) .
14 Total assets . z .
LIABILITIES AND STOCKHOLDERS' EQUITY
Accounts payable . . . . . . . .
Mtges., notes, bonds payable in less than 1 yr.
Other current liabilities (attach schedule) .
Loans from stockholders . s
Mtges., notes, bonds payable in 1 yr. or more.
Other liabilities (attach schedule) .
Capital stock: (a) Preferred stock .
(b) Common stock
Paid-in or capital surplus (attach reconciliation) .
Retained earnings—Appropriated (attach sch.) .
24 Retained earnings—Unappropriated .

25 Less cost of treasury stock . ~ N
26 Total liabilities and stockholders’ equity .

15
16
17
18
19
20
21

22
23

Beginning of

taxable year

End of taxable year

(A) Amount |

(B) Total (C) Amount

(D) Total

12,460.02

13,789.98

25,000.00

26,250 .00

Schedule M—1—RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1 Net income per books .

2 Federal income tax .

3 Excess of capital losses over capital gains .

4 Taxable income not recorded on books this
year (itemize)

5 Expenses recorded on books this year not
deducted in this return (itemize)
(a) Depreciation
(b) Depletion

Total of lines 1 through 5 .

7 Income recorded on books this year not
included in this return (itemize)
(a) Tax-exempt interest $

8 Deductions in this tax return not charged
against book income this year (itemize)
(a) Depreciation
(b) Depletion

Total of lines 7and 8. . . .

10 Income (line 28, page 1)—Iine 6 less 9 .

Schedule M—2—ANALYSIS OF UNAPPROPRlATED RETAINED EARNINGS PER BOOKS (line 24 above)

1 Balance at beginning of year .

5 Distributions: (a) Cash .

2 Netincomeperbooks. . . . . . . .| _ NONE. By Stock - . o tn e e el MR

3 Other increases (itemize) ... (c) Property .
________________________________________________________________ 6 Other decreases (itemize) ____________.._ .
---------------------------------------------------------------- 7 Total of lines 5 and 6 . .

4 Total of lines 1, 2, and 3 NONE 8 Balance at end of year (line 4 less 7) m

¥¢ U.S. GOVERNMENT PRINTING OFFICE :1871—O-418-075

v

E.l. NO.-951830209




